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TRUSTEES
Ought to Know

What sfeurtfl consM'utc a legal In-

vestment (or the funds left In their
charge. We have reprinted In book-

let form the law governing the In-

vestment of Savings Bank and Trust
Funds In New York State, also the

1917 Official List
of bonds which are believed to corn-pl- y

with the requirements of this
law. Quite a number of changes
havo been made since the 1916
Official List was published.

M Sot Booklet S37

Remick, Hodge & Co.
Stmttn New York Slock Exchant

14 Wall St., New York
CccTMpondenu:

(
ft. L. Day 4 Co. Boston

Peace
and continued

Prosperity
Stndfor LeUer "S."

Renskorf, Lyon
& Company

ftow YorZ stock KtOiant

.CMcaco Board of Trait

33 New Street Zf) N. Y

Accumulations
of Money

Xwtltutloual and indi-
vidual acanxnlatioaa of
money are finding; profit-
able employment In sound
Railroad Bond.

Our current offering of
standard Railroad issues
includes a number of listed
trunk line bonds yielding

4.06 to 5.403
Full particulars en rout (or

Circular AJ-1-

TheNationalGty
Company

National City Bank Betiding
New York

Exceptional
Offering In

Highest Grade
Public Utilities
Investments carefully made,

yield 5 to 8ro with large de-
gree of safety.

List G Mailed on Request

WlamsJrolh&Gokmatt
60 WALL ST.. NEW YORK

DICK, GREGORY & CO.

. BONDS

NEW TORK IIAItiroilll

The Preferred iloc of a tutar
company is hint offered hy ui8rH h net . Write for circular
M-- 8 describing this initstmtnt.

WHITE & CO., Inc.
11 Pine St. New York

Great Northern Paper
St. Croix Paper
West Va. Pulp & Paper

FREDERIC H, HATCH & CO.
I'hon llrnail Hill), 3d llrmid M,, Nen York,
Vrlrste telephone to lloston snd Phllsdelplils,

E. & C. Randolph
Membera New Vurk stoik IJxiluneeIII Ilrnndnny, Netv Vork,

Bend and Open Mirlet Securities Deranmen
r r. smni.tjx. Mgr.

Dsslera in Iiiteetment and Oilier SenjrltlM
t tbt United States. Canada and Mexico.

Miliken Broi. Com. & P(d.
Bibcock & YVilcoi

Otis Steel Com. & Pld.
EnjIUli Marconi Common

Under Feed Stoker
General Development

Brazil Rwajr. Pld.
BoutStSolJ -- Quoted

C. W. Pope & Co.
15 Broad St., New York Cily

Phono Hanover 6050

FINANCIAL NEWS

AND COMMENT

Trading Narrow, Willi Sales

, ..05,600, the Smallest Full
Day Sinco August.

OUTSIDERS ARE ABSENT

Bethlehem Directors' Action
May Prove- - a Stimulant

for To-day- 's Market.

Half a doxen stocks provided a large
proportion of the unimportant total of
dealings yesterday Jn the Btoclc Ex-
change. And In those Issues the trad-
ing was narrow and uninteresting, while
so far aa the general market was con-

cerned speculation practically was dead
In the five hour of trading.

No Incentive existed for operation! on
either aide of the account, and when
pales were reported there waa as a
rule no substantial change In prices as
compared with the closing figures of the
preceding day. The only noteworthy ex-

ceptions were found In a few Instances
where some special consideration with-

out a hearing on the market as a whole
attracted the attention of the trading
element.

In the best part of the session the
ticker moved In a lifeless manner, hut
fluctuations reported were In the dlrec
tlon of Improvement until near the
close, when the list exhibited a softness
which left final quotations under the
highest and with more net losses than
gains among the active securi-
ties. Thero waa practically no outside
participation In the business, which
reached the extremely small total of
363, oo snares, of which about one-qu-

ter was supplied by United States Steel.
It was the smallest turnover for a- full
day since last August.

wall Street had no particular Ideas
upon the significance of the President's
latest communication to Congress as a
market factor, nor did It form any con-
clusions regarding the value of tho leak
Investigation In Its bearing upon stock
speculative operations, although the lat
ter doubtless was something of an InflU'
ence In restricting trading. Tho public,
according to the observations of com-
mission houses In the .financial district
will not come Into the market with the
Investigation 'on, while It is believed It
will be further Influenced to stay out of
watt Street by the various dubious con
dltlons In the general situation, which
Include the very uncertainty In the minds
of the professional element over the
course to pursue In making market com
mitments. THe street, it may Be saw
Is waiting for something definite to bap-pe-

If the movements In tho Stock Ex
change yesterday may be taken as a fair
criterion.

Possibly the action of the directors of
the Bethlehem Steel Company, announce
ment Of which was made after the close
of business. In declaring a quarterly dlvl
dend of 10 per cent., an Increase of 2!i
per cent, over the last preceding pay
ment, and In offering new stock at par
to present holdei-- may exert a sllmulat
Ing effect upon operations, but
as Bethlehem Is In a class by Itself It
hardly appears probable that any move
ment that may develop from the favor
able position of Its stockholders will- - be
of permanent advantage to the general
market Bethlehem stock sold as high
ai 450. but ended at 430, a net loss of 1

point.
Money was easy and In abundant sup-

ply without attracting an Important de-

mand from borrowers. Irregular changes
were reported In the foreign exchange
market, Italian and Russian rates mov
ing to new low levels.

METAL MARKET.

The tone of the, conner market yesterday
continued firm. Those dealers hailnr second
quarter corner ere offering at 23', to t3e.
for April, to ro'ie. for May ami 10
29'ic, for June, deliveries. Spot ropper sold
at 31c. a pound in a entail Int. It ttas
rumored. February held at 30',, and March
at Mi to 30c. Leading producers anil dealers
were uuoiinir numinmij vi in .uc. a
pound for third quarter and 3H4 to 32c. for
the final three months.

UOMKSTIC TRICKS.
Jan. 33 Jan il.

Rid. Ai.oii. 111,1. Allied.
Lead, .pot 7.7S

tSlicll. K 8 L, pot.. 9.75

Sidt. K S I,. April. S.75
tTlll. spot 4.1..10

lAntimony IS ft)

Aluminum G5.00
Oiilfksilvcr
11c Iron, No, 1. XF.30XO
lis-- iron. No, S. XP.sono
Pic iron, basic 29.50
Vie Iron, plain. No.2.2.00
Mess Iron tPlttai
lie., billets (filial. . ..

-- Market etronx. iMarxet nominal,
firm. IMarUet steady.

OI.lt MKTAI.O.
(Cents a Pound.)

Conner M.arre Dealers. Consumers.
cut ami cru..-pv"w- ?.imia.M
Rncl wire. , SWM.m

Ls--t bottom.... 31.004121 O
llry m'hy comb,
llrnss heavy.. .

liclit..
1 on br Its..

No 1 comb tcs...
Ail.

Tes,
scrap

PHiva nniler "larrft IhnaA nf.
fered by Isrte dealers: prices con-
sumers ' tho ordinary market
to (onsumera.

SHORT TERM NOTES.

Security.
Am CoiionOil ,
Am Tel. Tel
Am 'lliread Co. .

Anaeonda Cop Co
Hraill I.I Tr Co
llkljn Itjpld'I'Co,
Canadian Nor

Hy
ranadlan Nor Ity
Canadian Pai llv .
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tcno
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30.60
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No.

lead
.inc.

Nor
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Hi 17.50

.no
3.00

are:

are

Due
.S- -; 1917

.44 Feb. 1111

Jan. 1119

M.00

smr. 117
1919
191
1S17

Mar. 5. "Jl
1021
1917

Krle uaiimaii nir
I'ort fnjr Iteflnlnc Coi', Jan. IM
tlrneral Itilhher Co.J'; Ilex- -, nil
U'lriink it) ofCan.t'i 1917

OTrunk ItynrCun.. 19M
llocklnc Val i'i 1917

Infl llanesier Co.. 4'.
Kansas Ity. I, 'H
Kan lly Ity 41, Nov mil
Kan Cll v Ity i'i 191

I MUourT Par Ity . f, 1917
' .Mnn P April II7

.lonranit lice, ivii
New V.ng Nav Co . 1017
NVN II II It II. 1911
)ll Klevalnr Co, 5 April 1921

Prnn)lianla. . . 4 i
PubHer Corof N J. f: 1919
Hem Arms 11 M u.
Southern Railway. .t
Cniu-- 1

I'tahMeriirlllea Dor.8
Wahai.li Kailroad. .4'i
Wrlh K.rt Mr Co.

lfpArnuCo.S
Ooiernment Municipal

. Araenllne Gov't
I Arireiit Gov't disc . .

Arvenline Gov't .
Arxcnllnelluirrl .;
Cll or Itonl'T.Kr
rilynr Lyons. Pr.. .';' Clij Fr. .0
l llj Monlreal. . .1

ll Monlreal ,t'i
Dominion or i an. . ,s
tiominlon or Can. . .6';
lloinitiion or ,6
llallan .. .0
Newfoundland G't .ft;
.Norway Gov't ..6Norway Got 'I .S'J
PrnvorOuebeii. , ,y.
Itrpubllc of China,
Republic or France 1

9 no

31.CO

WOO

,S l
..VKI
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e ;.oo
fi -- 3

Nov.

Nov.
.Inly
Sept.
July I0.'I7
July

July
Mpt.
April
April

Nov.
Auk.

Ity.. Nov.
Hell. IS.'H

City July
Term
Term July

Jillw
Tram.t

nnani May
4IS7, MH.V

June IS.'il
Mar.

Fruit

Wine

Can.
Gov'l

3.r

... 7.00 IMIt

Hate.

10,'U

191

..!
I

4

Feb. 1919
Mar, 1917
May 191)
Pepi. IS.'JJ
May 1920
Del, 1917
Mar. 1011

U.'iooojj'noo1,';

'II
'17

,.rtl 1, il
Deo.

1517

Feb. ':j
April I, '20
mv. mis
SMPori0lS4

'lovrrnmi
Russian H,'21S77
Russian

Gov't.
Switzerland
Culled KlnnofJI II. Sept.

DollaraiMir LOOofrnoca.
lUollars, per l.ooo rubles.

374
13 eo I3.W

.W(i0

0.(V)

jso.oo
31 no

30.30

33.O0

5.00

:7..vf:s.(v)
:2 (Kiwn.no
SOOty 23.04

13O05j3.s;
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lOIJi
too iooi;
100 im3
nw'i 1001,

09 09'J
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09' i out,
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10lf ioivJ
100!, lOIti

81 H
100', I (H)a
101 101'.

S'4 Oil,
M n;

IPO'j 101
15)1 lit'

rorrlgn and
Hale. Due. Hld.Askr-- l

Dec, IJ.'II 100', 0l,'
Feb. ;i,'i7 09'i ui)'.
May II '20 pw, loo"
May
Nov. I, '19 07
Nov. I, 'II
Nov, I, 'to w,
Dec. I, '17 loot, loo";
May I, 100', iohU
Ana. I, loo", 100'i

I, '21
Ocl,
July I. '10
Ocl. I3,'I7

I.
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09', IM',
071 911,

100
07'( 0M,

loo, ioii,
iuj mi

suo'
iuiMM.au .si,ri i'cc, 1. 21 so ftu1:

Gov't . , ,H Feb. tJ70
Gov't Vi July lo.'i on. m!

Hwiurxland , Mar. 1, 'IS t, 100'.
Gov't. .51 Mar. 211 o'iT2 trutO

1 I, 'II

!i

I

07
o;

09

oni oj".

Closlna-- iDlr.l
"Id. I Ask. I lit. I Sales.
nr.
73
9i
714

27U
84
ny,
92(4

102i
4614

109
G7U

117
49

100141101
121

13 W
70
29
191,4

ni'i
76

106
107
116U
100V4

US

126
16

108
108
46
4514
37
82
74 U

lUo
99

118
G4

54
81 14
74

114
42o
120

76
9714
9214
48
28

16
8814

100
123

13
89

12414
32
3214
24?s
54
46
56
4514
1714
56

13114
23 4

10214
63H
49?4
9414
3314
27

C

2114
47
65

246c
168
123

91
59

11614
44

112
125
1054

57
4214
46?,

102
15
69
71

108
45

84
23

263
77
42
87
6C
32
88

T6!
32,

112'll3.

101101

1ftS109111,112

163

7S
10---

100

235
66
26
2314
9714!

15

110

43.

51
ii)--

26

36

,,rl

711

7
28
S5

93
1034
46

111

uo-;-

128

It
70
29
19
53

107
107
11714
100

98
126

109
109
47
46
38
82
7614

105

119
64
55
81
73

430
135
77

100

T4

28

163
.89
124

13
90

424
33
32

54
47
67
45
17
58

23
104

63
50

35
28

7
22
48
66

258
169
124

92 !

59'
11714

45
114
131
106
57
42--

102i
15
69
72

111
45

so
23

28."
78

S7
67
32,
8S

73
64 63

102 103

41! 41
94 9

102 104
l.'.Ta

33'
32 33;
5S 59

5S' 59
120 1121

'60 61

30 31

21' 24
14S 130

344
41-- 45
27 j 2S
70 ti 72

6
100

23 21
56 ' 57

I

41 42
4S 49
79! S0

105 106

50

II

167

IOS',4'109
10S 110

11;
227 '229
167'116S
167 168
114!

10ll03
101

i;i
'110

141

152
124

112
120
105

111
55

103NC105
52

97
51

62
104
1 IRK.

- -

Ti
',4

U

218

94
48

101

133

5S

37

99

32

30

25

46

43

51

105
100

41
237

27
23

30
69

15

18
48

56

74
53
22

59

23

11

94

r.o

77

60

94

32

79

67

9S

46
56

105
14

109
1M
76
54
23

153
125

15
63
60

111
112
120
106

21
44

112
58
15
54
29

52
27
99
52
.17

62
105

iisi'ii
125!l2B

jmxitqmftuu
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Annual dividend ratca are quoted In dollars.

300
600
900
20(1

200,
,300
3600

700
100

1800
200

1000
200

1100
100
200
200

1600
400

1400
900

1100
mn

10200
100
200

1800
1600

100
200

50
300
400

1300
9200
1100
1400
1100

10300
400

Acmo Tea...,
Rubber,

AhiNltit (1 M. ,

Alaska J

pf
Am licet Sugar
Am Client
Am An Client pf
AniaX'nn
Am pf
Am &' K
Am Car & V pf
jm cot on

Col pf
Am Express
Am & Leather
Am Hide & Leather Df . .
Am Ice....- - ,
Am Linseed Co

Linseed Co'pf --..
Am Loco

I,oco pf
Am Smelt
rtn Smelt pf
Am Smelt sec A
Am Smelt sec B
Am Tel &
Am Tobacco

Tobacco nf
Am Tobacco of

Am Woolen
Am Writ I'npcr pf
Am Zinc
Anaconda
Asso Oil Co., T & 8 Ke.f
A, T & S Te Pf
At, O & W I
At. O & W I pf

3800 Bnldwln Loco. . .
1400 Halt & Ohio

300 Halt & Ohio pf
100 BatopllaN

Beth Steel
300 Beth Steel pf

17700 Brooklyn It T
10 Brown Shoe pf

200 Burns Bros
300 Butte A Sup

"600 Cal Bet
3000 Cal I'ct pf

100 fun lticlflc
4700 Cen Lcuther

Chandler Motor....
100 Chi & X W
200 Chi CU West
600 C, M & St 1

200 C. M & St I pf
600 Chi; 11 I & V

2200 Chi. It I & V ctfs...
2700 Chile Copper
1300 Chino Copper
lOOOK'ol & I

lOOlCol & South 1 pf...
6100'Columl)iii C, &

300
60

400
3500

100
3000
3000

Oil

200

Callahan

Corn Products.
Corn Products
Crucible Steel..
Cuba Cane....

Pf.

700Cuba Cnno pf
400 Denv & Rio Gr pf
100 Sccur
100 Dill, S, S & A
400 Dome Mines
100 Krle 1 pf
100 Klectrlc S B
42 Chrm Co

100 Klec Co
3800 Motor

600 Gen Motor pf
600 Goodrich
800 Gt pf
COO Greene Copper
100 Ilurvester Corp pf

25 Homcstake
100 Illinois Central

1700 Inspiration
400 Int Nickel

2600 Int Taper
500 Int Taper pf

4500 Intcrboro
2100 Intcrboro Con pf
2700 Jewel

100 Jewel pf
3900 Kennccott

100 KitiRs Co Jj'& P rt
700 Iack Steel
300 le Tire
123 I.iBBetf& Myers
200 Irfhish Valley

5100 Ixinc Island
200 Mackay Cos
100 Mackay Cos pf

22:t00'.Mnrlnp
2 Marine pf

1400Ltaxvcll Motor
lOOlMaxwell Motor 1 pf
1001-Mii- y Department Stores..

3600l.Me.Ican Petroleum
llOOlMluml Copper

100 Knn &
200!Mi)Utua Tower
6OOI.M0 ThoIIIc
700fMo Pacific w I

30IM Taclllc w 1

100 Mo Pnrillc pf w 1

SO Mo Pnclflc pf I

50 s.Vat MiHCult
200l.Vat Lend
200i.nt Lead pf
900l.N'at Knamel & Stamp....

lOOOl.Nevaila
300 N Y Air Urake

1900.N Y Central
100 .V Y. Chic & St i.....;...

6900 N Y. N II II
200fX Y. O & V
400Xorth American Co,
100

100
200
600

5000
100
100

2000

It
w 1. .

. .
4600

100

600
2500'

100
3000!

100
2300;

200
300
500
6001

500
1500

100

1100
300

iJhx

Ak

Cur

Am

Tel

Am

2100

H...
Con
Con Ins
Con Clas

Ulft

On
Gen

Xor

Con

Con

Tea
Tea

120U

Mo, Tex

otfs

Con

1800
Northern Pacific
Ohio Cities Gas
Ontario Silver
Owens llottlc Co
Taclllc Mall
Teniiriylvanla H...
Tern Marquette
Philadelphia Co
Plttsbunr Coal ctfs.
Pressed Steel Car.
Pressed Car pf.
Pullman Co
Unllway Steel Spring;...
Kepiiiuic
Republic Steel pf
ItC'lllltlR
Upiidlnc 1 pf
Scnrs-Iluchii-

Sloss-Slicrrie-

Shattuck
St I. & S V
Southern Pacific
Southern Hallway
Southern Hallway pf. ..
SI lldoli.tkcr

200 Stmlolmkcr Df
200 Copper & C'hem...

1300 Texas Co v
100 Texas Iind Trust

50 'Texas Land Trust
400 Texas & Pnclllc
100 Third Avenue
600 Tobacco Products
100 Tobacco Products pf....
200 Underwood
100 Union Hap & Paper
500Unlon Bur & Paper new
300' Union Pnclflc
SOOiUulted Drui;
100i United Drue 1 pf..
200

6300
100
200
400
200

S1200
600

6000
100
600
200
200

1100
1600
1200

500
1400
1700

300
100
500

500
160

Can

Hide

Am

Am

Gen

1400

Steel

Mteel

Term

United Hallways Inv pf
United Fruit
V S IndiiH Alcohol
U S H & Imp
U S Smelting
U S Hiiblier
U S Kulilier 1 pf
U S Steel
U S Steel pf
Utah Copper
Utah Securities Corp....

o Chemlcnl ....
Chemical pf . .

Va Iron, Coal & Coke.
Wabash
Wabash pf A..
Wabash pf II
Wells Kni'Ko Kxprcsi,.
WcHtliirThoti.se Mlec ...
Western Marylund ....
Western Union Tel,...
Whlto Motor
Willys Overland
Wilson & Co
Wilson & Oo pf
Woolwnrtli, K W
Woolworlh, h' W, pf..,

wmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmmm

Opeii-- I Illh- - Low Clot-- 1 Net
Inc. I est. I est. tnf. Cht,nf.
56 56 56 56 1

73 76 73 75 3
9 10 !) 10
7 7 7 7

27 27 27 27
84 84 84 84
9314 94 93 94 1
92 93 92 93 1

103 103 103 103
46 4714 46 46

109 109 109 109
67 68 67 67

118 118 118 118
48 60 49 49

101 101 101 101 14
125 125 125 125 3

13 13 13 13
70 70 69 70 1

30 30 29 29
194 20, 18 19
62 53 52 62
77 78 76 76

106 106 106 106
107 10814,106 107
117 117 117 117

99 100 99 100
98 98 98 98 1

126 126 126 126
218 218 218 218
108 108 108 10S 1

109 109 109 109
46 46 46 46

.46 46 45 45 V6

38 38 37 37
82 83 82 82;
77 77 76 75' 2"

104 105 104'105l
99 99 99 99

120 121 118 ,118, 1

63 63 64 64
66 56 I 54 64 1

81 82 81 81;
75 75 75 . 75 f 14

1 1, 1 1

458 430 430 430 i 1

130' 133 130 '135 5
81 81 76' 77 . 4;'
98 98 98 98

92i 92 92 92'
49 49 48, 49 '

28 29Vi 27'. 28 ' 4- - K
60 62 59 59,

lbl ;a!lbl (4 lei ,sll :at
t J ':' S'r!

101 101 101 101'
123 123 !123 '123

13 13 13 13
90 90' 89 89

124
31
32
24 "
54
47
56
46
17
56

23

64
50
94
36

'A
21
47
66

91
60

11

121,124jl24

46J

13J 13.1

103

250
168
123

103

5,

03;

jl23;i23
59!

i,117'116
45! I 44Ts 44;.

114 114 114
131 '131 131 131
10o'105103 103

67
42

474' 4714 45; I 464'
102'102 102 102'

W73
70
71

108
45

2

23
:77
78
41
88

34
90 i

57'
65

103U02102

9i9103
16

33

60
120

60
113
31
24

150
101

34
46

71
108
110

99
24
56
31
41

79
106
166

79
104
101

235
66
26
23
97
31
69

108
108

loV4

167
155

17
47
56

103
105

1314
111
144

70
54

153
126

15
63
60

111
113

65

62
26
98
51
36
62

3
32
25
54
47
56

17
o'i

4

64
51
94
36
27

5
21

66

92

16 J 15
71

- s

23

78
43
88
67
31
90 i
5S

1103

16l

58'
60

60

31
24

47
28
71

6

57
31
41

81

23

31

15

47
56

13

75
fit

15

113T.
120i

'107

111

103

1103

168
126

108

277

120

113

150

108

44

55
15
54
29

62
27
98
51

31
32
24
31
46
56
44
17
36

03
49
94
35
27

2

8SI 88'

1111

166

108
108

105

112

153
126

111

120
106

105

149
123

230

237

230

103

105

3614

105
149
125

6

31'

OO

321

132 132

230
'ice

U

-- it
5

91

116
4.1

114

57
42 42

84

67

33

58

28

49

60

44

22

44

15
54
29

23

47

59

57 57

85

72
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Odd loin.
Total sales 365,600 shares. Same day 1916, 464,400. January 1 to

date, 13,346,300. Samo period 101C, 12,574,800.
Where a "c" follows a quotation It Indicates a bid or offer for ten chares.

GOSSIP OF WALL STREET.

Uneniy Moment.
If tho Stock Exchange firms nre ctin-pcllc- d

to open their books for tho
of tho leak committee tho

chances are thero will be some uneasy
moments on the part of hank clerks,
bank ofllccrs, trustees of estates, church
wardens, economic purists, prominent
physicians and the clergy who aro not
above risking their funds for the ohanco
of profits on speculative ventures. The
leak committee wants to sco the names,
and In Its search It doubtless will ho
struck with horror to find that even Con-
gressmen likewise nre not against taking
a filer In tho Stiect.

Stock Mnrlirt Ontlonk.
A prominent Wall Street house In dis-

cussing tho stock market outlook says
that the ono big factor In tho situation
Ih the enormous accumulation of gold In
this country and tho new BrltUh loan,
whlcn It believes will wotk in favor of
higher prices In securities. This houo
does not, however, look for nny such
broad movement In stocks as took place
In lOlo, hecauso of the various current
uncertainties which were not marked In
the last year. It Is dloed to believe,
nevertheless, that under the apparently
meaningless fluctuations Just now thq
market gradually Is getting In shape for
substantial Improvement In quotations.
Most of the lending houses In Wall
Street somewlvat similar views, par-- 1 do pr
tlcularly In of comparisons with !(.,.55',,C-,-!t1- '!. nn. .11 nm
will not be duplicated In the present gen-
eration. Tho Idea Is that barring a radi-
cal change In the general situation r
will have a normal bull market. The
mnrket of 1916 was abnormal,

l.onir Tain ml.
Long Inland stock .Is now sclllnc at a

better price than any recorded for it
since i:M2, when It was quoted as high
as 51, which compared tho hlch
record or 9 I'i In 1302. Although the

I

t

I

..

l

1. t

current inoement tho ahnresl i!,"pr "(i'i'.
.v lll,n i Ullll intj i - 11

Itnllioad Is ncqulrlna; morn the letKiUn 14ic
stock tliero .Is no otllcl.il confirmation of
the Idea, hut there In, lion ever, confirma-
tion of the talk of tho vast Improve-
ment that has taken plnre In the com-
pany's finances and physical condition
In the last few years. The Pennsylvania
now holds control of the property
throuch Its ownership of a majority of
the stock. Furthermore It holds

of Lone Island debentures mid

J

fl4.tlOO.flOO defunnd notes nsrulnst I'drrh 1 1

company, and Jij,'riri"
or financed into long term capital obll- - j
(ration there of pr

..e i.. ilo 2ir.l?ni...i mi ml lit u iit iiiuiiii, 13 II- -
morcd sonic In the financial lii!
district. Slmo control of
company the Pennsylvania has
J.IO.OOO.OOO on Improvements,

H rook I it Ilopld Trnttslt.
In the sK months ended December

31 last the Hrnoklyn Rapid Transit Com-
pany reported a decrease In surplus
after charges of $58.1,000. This rela-
tively poor exhibit was used yester-
day by stock market to prcm
the stock for sale, their activities

the Inevitable rumor thnt
tho company would to re-

duce Its dividend or even pass It. Al-
though tho surplus available for divi-
dend requirements was well under that
of the corresponding tlmo In the

year it was for dividends
with a balance to spare of more than
$300,000, to Interests con-
nected with the company there will be
no chance in the dividend rate nt the
directors' meetlnr In the latter part of

It Is worth notlnc that Jan-
uary earnlnes are rtinnlnt? welt In

I cess of those, of Janttnrv. 101 fi. The re
duction In surplus In the first half nf
the fiscal year was due chiefly to taxes,
an Increase In wases and additional In-

terest charges on account of new lines
placed In operation.

St. ranl'i Prospects.
A. J. Karllntr. president of the Chi-

cago. Milwaukee nnd St. Paul,
quoted In Wall Street to tho
effect along tho i.t.

was with r.":'snarev...t em. iiiMririwas the opinion that thn outlook was
and believed that

the the road s electriflca-- ,
tlon programme there would be a decided

In earnings, with greater
economy In operating. Paul directors j

will this act tho n state.

will be rate '.""''C.
ago.

rtflll raellltlea.
lllM.n

same difficulties In ob- -

Inlnlng transportation facilities
reported In many of In tho

nlled States. on of chief troubles
with the Canadian situation being tho
difficulty of railroads In holding
their men, who find more profitable

In munition works and
lines the

neas. In railroads rf
not retting fullest work from

stock, while In this country the
lack of sufficient rolling one of

chief obstacles to better train service,
to Canadian

now In this demand for nier-- 1

chandlso In Canada Is In excess of the
capacity of tho various

dustrial In the of Iron
steel that

iun
that orders

lllei

the year, rue incre-i- o

pig Iron production In 1916, as
1915, best year, was

28 cent, and In products 42 per

MISCELLANEOUS SECURITIES.
Tll.l. Akc,.

American
American Cldrl. rf ,?J ,"2
Amerlcnn flraplio HI
American pf IM m
Anierlean 'rypefniinders
American Typefounders pf.

Portland Cement .10

Auto Sales "5c 1.10
Harnhart Ilroa Ai R 1st pf . .

Jiarnhart Ilroa A 2d pf u
Terminal pf

Condensed Milk... .Ill
llorden'a Ctindense.1 pf. .tfli tort
Celluloid 11"
Chlbls Realaurant
C.hll.ls Tteataurant pf G 1

Crnilier Wheeler 95
Crocker pf 100
Dal, A- Wot Coal US 171
ileneral Haklig
General tlaklnir Cn pf
lirav Nat

Valley Products...... ' 4

silver pf 100
Michigan Limestone. ;
Ullrhlcsn
Mid neat Kenning Co
Netv Jersey .Inc 311
Otla i:ievator

pf
I'brlpa Co 30H

Whitney pf 102 loi
1.1',,

Itemlualon lsl pf.. 1

Itemlnitnii 2d
Unyal lUklnt Ponder pf 102
SHfolj- Car A- Llclillni: Ul

Manufaeturlnc. . 2.1.1 J'l.'
Tide Water 2111 "lj
Wapplar Kler. 2

Wapplcr i:ieo 9)

CHEMICAL STOCKS.

Ark
Am

Cvjina pl.
.170

Cas Co of A.
Pai ison
Dow Chem,,.:)
Ilow Ch
Klec Pleach. .100
Kerteral
Ped Ch pf.,.103
yreeport H.ll-- J
(Ira.selll Cli,.2S0

ticrlp,
Harrison
liar pf
Hooker C.

Hi. A,l(
nr. Ml

Molt ay 2M
Ix'IM.illl
43Maih Alk nt.lO'i

:;5lMlllf Co. K
Cheni.l.vi

J.'dlNlHi Alk Id .100
MllVmi salt Mg

lOilllollIll Chem
i.Toiitoinn t pf

loo1

I.

i.

3.'0
Smith Ch. .,

olvuy lrnc,,.yio
Slan.l Chem .trs

10.1

loo

.i.m
is.--

.

ISO

BID AND ASKED FBICES.

prlcts of stocks In which thers
were Iran. yrsieroay
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Acmo Tea ,
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dn pf. 1,

AllrSlioe.tnoJi Ill.Vi
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do pf.lim
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do nf J
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do pf
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!J
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A til A. A...
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CI(,P.iir. 72
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INVESTMENT FUNDS

FLOOD BOND HOUSES

Lnrfrc Supplies Money in
Street, for Operations.

Over tho Counter.

CHANGES IX PIUCKS FEW

Foreiffiiff Strcn"rt1icn After
Fnrly Knsiness .Many

T?nils Oo Upwnrd.

Modcrntc activity reported In

market bonds In Stock Uxchange
yesterday, while In over counter op-

erations presence In Street of
lame supplies of Investment money niralti

reported. In creater number of
Issues final prices as a rule either were
iiiiebantreil frnirt thn before or elso

'at sllsht Improvement, with hlch
Biade railroad morlKaRes Kencrally
liluher In spllo of concessions earlier In

day.
Forelun covernments were easier In

first p.irt of session, strength-
ened In afternoon. Anclo-Frenc- 5s
mid fulled Kingdom 614s of end- -
t.... r......ln....1l l.ltn It. A MB. IV.AI. K 1,, ii', ii.i. in.; it.-.f- c in-- i
lint wan nt Mnndav's closliur. Althoticli

lai'4 there was some sellliiK dealers on thn
2iabas.s of the unfavorable comparisons
ft with which was quoted

"lp ,'UP'' market abovo 99, offcrlnRs wero
iMr" abNjrhcd, And In tho general bond

as';

dividend.
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' Anions; tho rails Atchison general 4s,
I Kaltlnraro and Ohio 3s and 4s, Hock

l.sland debenture 5s. St. Paul general
4'as and convertible 4.s. Missouri
I'Hciflc general 4s, New York Cen-
tral debenture fis, Northern Taclfle. 4s,
the Frisco Issues, Tennsylvanla general
4 1 js nnd Southern Taclfle convertible 5h
wcic features, most of the group end-
ing up.

American Agricultural Chemical de-

benture Is advanced and American Tele-
phone collateral 4s and 3s were heavy.

Total sales amounted In par value to
$l,3!'.1,non, 11s compared with $1,193,000
on Monday nnd $6,078,000 :i week ago.

Quotations on governments and
of other bonds In tho Stock Uxchango
follow :
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